Examples of Columbia Law School Traditional LRAP Benefit Calculations - Effective February 1, 2023

Assumptions:

e Single graduate with no assets or income other than salary
e Undergraduate student loan debt of 526,000
o Salaries based on 2022 SJI New York survey

e Columbia Law School debt of $176,000
* A $125 monthly loan payment for every $10,000 of loan debt

L International Human Non-Profit Impact & Non-Profit Public Government - Private Public Interest Non-Profit Direct
Type of Organization --> ) . Government - State . i Government - Local | Government - Federal
Rights Policy Defender Prosecutor Law Firm Legal Services
Year 1 Year 5 Year 1 Year 1 Year 5 Year 5 Year 1 Year 5 Year 1 Year 5 Year 1 Year 5 Year 1 Year 5 Year 1 Year 5
Salary Salary Salary Year 5 Salary| Salary Salary |Year1Salary Salary Salary Salary Salary Salary Salary Salary Salary Salary Salary Salary
Gross Salary $ 60,000 $ 90,000 |$ 66,000 $ 110,000 | $58,000 S 89,000 (S 64,000 S 81,252 |S$ 69,000 $ 102,232 |$ 70,000 S 140,000 [ $ 65,000 S 88,687 | S 73,579 S 105,557 ( $ 72,750 S 124,626
Annual Undergrad Loan
Payments ($325/mo. for 12
mos.) $ 3,900 $ 3,900 (S 3,900 $ 3,900 | $ 3,900 $ 3,900 | $ 3,900 $ 3900 (|$ 3900 $§ 3900|$ 3900 S 3900($ 3900 $ 3,900($ 3900 S 3,900 (S 3,900 S 3,900
Adjusted Salary for Benefits
Calculation $ 56,100 $ 86,100 | $ 62,100 $ 106,100 | $54,100 S 85,100 ($ 60,100 $ 77,352 |$ 65,100 S 98,332 |$ 66,100 S 136,100 [ $ 61,100 $ 84,787 | S 69,679 S 101,657 | $ 68,850 $ 120,726
No Contribution for Salary
Under $70K* $ 70,000 $ 70,000 | $ 70,000 $ 70,000 | $70,000 $ 70,000 ($ 70,000 $ 70,000 |$ 70,000 $ 70,000 S 70,000 $ 70,000 [ $ 70,000 $ 70,000 | $ 70,000 $ 70,000 [ $ 70,000 $ 70,000
0 $ 16,100 0 S 36,100 0 $ 15,100 0 $ 7352 0 $ 28332 0 $ 66,100 0 $ 14,787 0 $ 31,657 0 $ 50,726

Contribution for Salary above
$70K (30%) 0 $ 4,830 0$ 10830 0 $ 4,530 0 $ 2,206 0 $ 8,500 0 $ 19,830 0 $ 4436 0 S 9497 0 $ 15218
Graduate's Expected
Contribution (Out of pocket) 0 S 4,830 0 S 10,830 0 S 4,530 0 S 2,206 0 S 8,500 0 $ 19,830 0 S 4,436 0 S 9,497 0 $ 15218
Annual Loan Payments for CLS
Debt ($2,200/mo. for 12mos.) | ¢ o 100 ¢ 26400 | § 26,400 S 26,400 | $26,400 $ 26400 | S 26400 S 26,400 | S 26,400 S 26400 | S 26400 § 26,400 | $ 26,400 $ 26,400 | $ 26,400 $ 26,400 | $ 26,400 § 26,400
Graduate's Expected
Contribution 0 S 4,830 0S$ 10830 0 $ 4,530 0 S 2,206 0 8,500 0 $ 19,830 0 S 4,436 0 9,497 0 $ 15218
Annual LRAP Benefits $ 26,400 $ 21,570 (S 26,400 $ 15,570 | $26,400 S 21,870 | $ 26,400 $ 24,194 |S 26,400 $ 17,900 |S 26,400 $ 6,570 | $ 26,400 S 21,964 |S$ 26,400 S 16,903 | $ 26,400 S 11,182

Per Month Benefit| S 2,200 $ 1,798 | $ 2,200 $ 1,298 [$ 2,200 S 1,823 (S 2,200 $ 2,016 | S 2,200 $ 1,492 |S 2,200 $ 548 |$ 2,200 S 1,830|S$ 2200 S 1,409 |$ 2,200 S 932
Gross Salary after LRAP $ 60,000 S 85,170 [$ 66,000 $ 99,170 | $ 58,000 S 84,470 | S 64,000 S 79,046 |S 69,000 S 93,732 |$ 70,000 S 120,170 [ S 65,000 $ 84,251 (S 73,579 $ 96,060 | $ 72,750 $ 109,408

* $70,000 threshold effective February 1, 2023.

Disclaimer: This document is intended for the guidance of students and graduates. It sets forth in general the manner in which the Law School calculates LRAP benefits, but the sample calculations above are provided for general information purposes
only, not to provide specific LRAP benefits. For detailed loan repayment and disclosure information, students/graduates must contact their lender/servicer directly. This document is not intended to be and should not be regarded as a contract. For the
most current information regarding the Columbia Loan Repayment Assistance Program (LRAP), please refer to the detailed description on the Financial Aid Office's website (web.law.columbia.edu/financial-aid).
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